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Will Uzbekistan fund a 250-megawatt solar photovoltaic plant?

TASHKENT, May 21, 2024 -- The World Bank Group, Abu Dhabi Future Energy Company PJSC (Masdar),
and the Government of Uzbekistan have signed a financial package to fund a 250-megawatt (MW) solar
photovoltaic plant with a 63-MW battery energy storage system (BESS).

What is the Uzbekistan energy project?

7. The Project builds on the World Bank energy program in Uzbekistan by scaling up the private investment
and commercia financing, diversification of power mix from domestic resources (solar), clean energy
transition and decarbonization.

Who will sell electricity to in Uzbekistan?

The project company is committed to selling electricity to the state-owned Nationa Electric Grid of
Uzbekistan JSC under a 25-year Power Purchase Agreement for the project, including a 10-year operating
term for the BESS component, signed by these two entities.

How will Uzbekistan improve its energy security?

"This project will enhance Uzbekistan's energy security through the use of innovative solutions and
technologies,” noted Marco Mantovanelli, World Bank Country Manager for Uzbekistan.

The project, known as the Zarafshan BESS, represents the first phase of Uzbekistan"s national battery storage
program and follows Masdar"s December 2023 agreement with the Ministry of Energy and ...

Abu Dhabi Future Energy Company PJSC - Masdar, a global clean energy leader, has signed a Battery Storage
Service Agreement with JSC Uzenergosotish, Uzbekistan"s state-owned ...

The project forms the first phase of a national battery storage program following Masdar's December 2023
agreement with Uzbekistan"s Ministry of Energy and Ministry of Investments, ...

Mohamed Jameel Al Ramahi, Chief Executive Officer of Masdar, said: The Zarafshan Battery Energy Storage
System is a significant milestone for Uzbekistan"s energy transformation, and ...

The World Bank Group, Abu Dhabi Future Energy Company PJSC, and the Government of Uzbekistan have
signed a financial package to fund a 250-megawatt solar photovoltaic plant with a...
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The latter is also home to the Central Asian country”s first utility-scale solar-storage project, Nur Bukhara.
Project Factsheet for Uzbekistan"s Largest Standalone BESS: Zarafshan ...

Uzbek Energy Minister Mirzamahmudov said cooperation between the two nations had reached "a new level,"
noting that Masdar"s existing portfolio in Uzbekistan already includes more ...

The Project builds on the World Bank energy program in Uzbekistan by scaling up the private investment and
commercia financing, diversification of power mix from domestic resources ...
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