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How much does solar cost?

Residential solar costs remain higher due to smaller scale and soft costs, typically ranging from $117-282 per
MWh. However, residentia installations benefit from avoided retail electricity rates, improving their
economic proposition for homeowners. Key factorsinfluencing solar costs include:

What are solar energy cost benchmarks?

These benchmarks help measure progress toward goals for reducing solar electricity costs and guide SETO
research and development programs. Read more to find out how these cost benchmarks are modeled and
download the data and cost modeling program below.

How much does solar cost per kilowatt (kW)?

The recently released data examine trends from past years. Discussion of additional cost information and
trends is available in our Short-Term Energy Outlook. Solar Average U.S. solar construction costs across all
solar panel typesincreased 1.7% to $1,588 per kilowatt (kW) in 2022.

Are solar energy cost projections overestimating actual costs?

Cost projections for solar photovoltaics, wind power, and batteries are over-estimating actual costs globally.
Appl Energy (2025). OEDI.

For atypical IMW solar farm, total installation costs typically range from $800,000 to $1,360,000, excluding
land acquisition. Community solar projects (1-5MW) generally fall in the middle of this...

Average construction costs for solar generators increased by 1.7% in 2022, and for wind turbines they
increased by 1.6%. These three technologies--solar, wind, and natura ...

Lawrence Berkeley National Laboratory compiled and synthesized empirical data on the U.S. utility-scale
solar sector.

Comprehensive 2025 guide to renewable energy costs. Compare solar, wind, and clean energy pricing vs fossil
fuels. Includes latest L COE data, trends, and projections.

Utility-scale solar and wind power are now the lowest-cost sources of additional clean generation in many
regions, with cost projections driving investment decisions and policy planning.
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Renewables continue to prove themselves as the most cost-competitive source of new electricity generation.
On an LCOE basis, 91% of newly commissioned utility-scale renewabl e capacity ...

The U.S. Department of Energy”s solar office and its national laboratory partners analyze cost data for U.S.
solar photovoltaic systems to devel op cost benchmarks to measure progress towards goals and ...

Projections of utility-scale PV plant CAPEX for 2035 are based on bottom-up cost modeling, with 2023
values from (Ramasamy et al., 2023) and a straight-line change in price in the intermediate years ...
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